Japanese Candlestick Charting Techniques
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Candles Exhaust Themselves to Give Light to Men
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A clever hawk hides his claws
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The Beginning is most important
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Through Inquiring of the Old We Learn the NEW
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Even a Thousand Mile Journey Begins with the First Step
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Without Oars you cannot Cross in a beat
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EXHIBIT 3.4. Black Candlestick EXHIBIT 3.5. White Candlestick
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Darkness Lies one inch Ahead
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EXHIBIT 4.7. Soybean Oil—December, 1990, Daily (Hanging Man and Hammer)
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EXHIBIT 4%, Dow Jones Industrials —1990, Daily (Hanging Man and Hammer)
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EXHIBIT 4.9. Copper—Weekly (Hammers)
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EXHIBIT 4.10. Lumber —May, 1990, Daily (Hammers)
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EXHIBIT 4.11. Crude Oil=June, 1990, Intra-day (Hammer)
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EXHIBIT 4.12. Nikkei —1990, Daily (Hammer)
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EXHIBIT 4.15. Dollar Index —Weekly (Hanging Man)
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EXHIBIT 4.20. Swiss Franc—Weekly (Bullish and Bearish Engulfing Patterns)
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EXHIBIT 4.22. Platinum —October, 1989, Daily.(Bearish Engulfing Pattern)
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EXHIBIT 4.24. Dark-cloud Cover
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EXHIBIT 4.28. Bristol Myers — 1900, Daily
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EXHIBIT 4.34. Wheat—May 199, Daily (Piercing Pattern)
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EXHIBIT 5.10. Deutschemark —December 1990, Intra-day (Evening Star)
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EXHIBIT 5.18. Coffee —September 1990, Daily (Morning Doji Star)
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EXHIBIT 5.28. Barrett Resources—
Daily, 1990 (Shooting Star)
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EXHIBIT 5.30. Nikkei—Weekly

(Shooting Star)
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EXHIBIT 5.32. London Zinc—Three Month, 1990 (Shooting Stars and Inverted Hammer)
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EXHIBIT 5.33. Coffee—March 1990, Daily (Inverted Hammers)
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EXHIBIT 6.5. Soybean Oil—March 1990, Daily (Harami)
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EXHIBIT 6.7. Wheat—December 1990, Daily (Harami)




Ay

Gy ly Cumdse S Harami Jbs opl b o)S5 Cailos s doldl 553 Jo3 pow a3 &y 5L &8 Jlaas ! opl 5l Harami gl degsl  sSae

Cawl 03,5 iS'9,8 yh9y8 ol 4 gy L Harami 5,5 JS5 lej o JBlis caS o 4 &S boguass 3 15 150

15989 COE INC.

EOMD 30 MTWUTE BAR

*= 9400

o F200

9300

4 ®100

[ 4716

[a/11 [ 4-12

= | 4-10

[ 417

EXHIBIT 6.8. Bonds—June 1990, Intra-day (Harami)
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EXHIBIT 6.9. Silver —September 1990, Daily (Harami).
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EXHIBIT 6.10. London Tin—Three Month, 1990 (Harami Cross)
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EXHIBIT 6.19. Crude Oil—May 1990, Daily (Tweezers Tops and Bottoms)
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EXHIBIT 6.21. Canadian Dollar—June 1990, Daily (Tweezers Bottom)
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EXHIBIT 6.23. Wheat—December 1989, Daily (Tweezers Top)
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EXHIBIT 6.29. S&P—September 1990, Daily (Bearish Belt Hold)
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EXHIBIT 6.33. Copper—May 1990, Daily (Upside-gap Two Crows)



S\

o ] (o by B 59y i JAST (VL )3 ol JAST Syl oS sl pms L Mat-Hold (o581 51 aiges S5 5,7 JSCS
o & 238 dag g (ool (650 gy So Sl 03,5 ol 5 ) oS (63T s JUS L S0 S8 (S JuS 0
S8 ENS 53 5580 b ity glis o)

sbaw JAS )b o b g aw b 9 5l Llg o Upside Gap Two Crows ol asles Mat-Hold (6531 &8ssl awsls b 4
29 (o 4315 Giales 4 o BUl ples )08 0l & gl il (68T 2o JUST y5als 53 S0 93 ol Lol glis

pgd Jus High (YL j5 Cliwl aeds 5 Upside Gap Two Crows (o1 (5,8 S slajgy 40 a5 o5 oo St Jb yo 4

e )8

B Tt e S R IR ERETEIREEE L
H H 1
L H i
I 1
T B e Cy B B T S . I
! -

B T 1| R £
r

Oct Jan Apr Jul [
1987

SoUee: ECopyright 1990 Commadity Trend Sarvice®
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EXHIBIT 6.36. Nikkei=—Daily, 1990 (Three Crows)
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EXHIBIT 6.40. Unleaded Gas=—August 1990, Daily (Bearish Counterattack Ling)
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EXHIBIT 6.43. Live Cattle—October 1990, Daily (Bullish Counterattack Line)
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EXHIBIT 6.48. Feeder Cattle—Weekly (Three Mountain Tops)
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EXHIBIT 6.49. Live Hogs —August 1990, Daily {Three Mountain Top)
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EXHIBIT 6.50. CBS-=Weekly (Three Buddha Top)
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EXHIBIT 6.51. Crude Oil—Weekly (Inverted Three Buddha Bottom and Three Buddha Top)

3 g ol oyl Cuoglie bt s il pouws 055 I dny Cuoud Coglie aS™ ol aad o L 1) 165519 (sldgy 065" (6o S 5,0V S

T o los s S0 4 355 (0 40K Sl b Cunglis S ol gl 45 A5 st JS5

1 125

ﬁi ..... AN ......... .......... ﬂ]é[ﬁ f:

LTINS

§ 95

\\L/’-%erwd Threa
I ?qérr

Buddha . ]
p— [ — ** EXHIBIT 6.52. ITBM—Weekly (Inverted
Source: Bloomberg L.P Three Buddha Bottom)



A%
o Sl 1S Jdoss )3 Y dde ot

35 (605 sl ST 5 b oSN quulas Lol (pli Kinyd 0 Y i cuodl L b l5 Hlas 1 Al aw gl & 5 Lwly Coonl LS
0 Gb SST e o8 I gyl > oo Ly das pl bl oad (6)105 AL Y dae (g9 g lf g o) (ST s 0 &S W)l

1 caS g o Jle (gl S
S &L g g S aw oly o 3,15 3935 wgSae (sla o1 13 alold o5 ¥ — 15 s dwr b asis ¥ okygl oyl g 0dipn YU ola 5L
(o)lie D)> D> g Edie £ o5 dw gy oaiad dob] gla oS o ;o — Wl 5 o3 (g9m0 I3 935 Wgy prumno duo — Canol AlS A Jols

Dow 5 Cuoud (pe> )l g g SleMbl lie 0 ol ¥ — 0uilS bgiw ¢ 0.8 S92
LS o b (ST gl oo eles Jgbo o (o Ay 58 Y o lews ,00 LYD&

o) &S n s he b dw o) dgmg liedl Cps il Slye xe g 39 (Siuen Sl LS Y dae cdawgs I L8 pl5 y0
o 25 oo a8 )3 Jai > jeaie o SO lgin Fode 0gd o (a5 uild lain ¥ oose &S jelailen peud ;0 S o Al ]y oduie

Ak S0 e S ye alS 5 ¥ oae bali b ol5 e 50 il ool 93,87 L3l gl dlazel )

aw oly Sl oS (oo (i ey |y Ceod gl Sy &S s (Sudie JASTT D (0 35 ) Vb ) €8 o S0 8 des Ly ¥
g (W adles ¥V fad D aS ) me YL o5, Va8 oo i ) €S> SO (505008 oS 0500 V(455 5lg (c10gs 09 dws ddgy 065 c0oS

o oyl (ygzeen gd oo JolS Szl JuS a5 olagSl plod coles )

Wc\g)l)’bQ)yoOi)smlgomMJLS\”lU”MJ?b);Lg;WJJ”&)Jo%;&;ldx)lsa&slmugljw

B Gy Ol pl 4063 sla oy gl Judoo )0 Wb jads oS pl g e ol b 4 ) Y sse Cucnl I Sl SLiS den oyl

ol Bl



YA
Dumpling Tops & Frypan Bottoms ¢l aluale sla &5 45,5 obsS (sl

(5OF JS5 ) il o |y sy g oo o8] S ik 5 ditd SasS LLol (lo a5y (gl)s Yoo obsS 53,5 sl o),

alio oS cpl .l DUMPIING loa b olieS § 5,5 oly (5o (slyr (il g (0 b Al b g 5 oyl Caond ) )51 a5 38,

A3l 4zl ol )b 4 alols Ky w393 il el S ol .l (ROUNEd TOP ) ) 3,5 Loy 55

2K (POF JS5 ) ol aiale & 580

‘ |f|:| ————_...-W|r-.daw | D
|¢ | * T DT T Window Cooms &y &5 22D (0 lid 1) o)l
F‘ﬁ-hﬁ Clled gy (o S dal S LSS
EXHIBIT 6.53. Dumpling Top EXHIBIT 6.54. Fry Pan Bottom 2 395 & yaie Cls oS pl (> Caosd

AL Ll S sl sl 09 yalls o801 (VL Cand 3 alold G o ST sl b (L (568 wlon 55 S oyl )3 08

ol b3S wly 6ol b b Jls > 0,5 o JSB Sogs ol sl S0 L ol JuS g ) (0 oYL b 4 L &S B
oy S b ,lik J 3l dw oy dix g 8,8 IS 5L wly 0 (g0 o)l S jskex 48T 05 a5 (5,00 S5 ) Wil o Dumpling
g5 &S 39 MuyeS b Belt-Hold (5651 flon ¢85 S5 0,00 5l dm a5 (S5 olow JuS &8lg 53 5,8 aul |, Dumpling (545!

Doy 03 9 J9p Sy )% S

bothor |
.................................................... It e gl Il
% MU +|[1 it Hagl”n I ! WH'
ot l] T L
il 1 ﬁ 1L
i
s EEDDT ............................... R— s LA —
(3 S S S VU S —

EXHIBIT 6.55. Dow Jones Industrials —1990 (Dumpling Top)
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EXHIBIT 7.3. Copper—DMay 1990, Daily (Windows as Support)
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EXHIBIT 7.4. Sugar—July 1990, Daily (Window as Support)
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EXHIBIT 7.6. International Paper—Daily 1990 (Window from a Low
Price Congestion Area)
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EXHIBIT 7.7. Eurodollar—June 1990, Daily (Window as Resistance)
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EXHIBIT 7.8. Dow Jones Industrials —Weekly (Window as Resistance)
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EXHIBIT 7.11. Swiss Franc—Weekly (Windows as Resistance and Support)
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EXHIBIT 7.12. Gold=—=December 1990, Daily (Windows and Eight New Record Highs)
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EXHIBIT 7.13. Swiss Franc — September 199, Daily (Three Windows)
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EXHIBIT 7.16. Platinum —Weekly (Upside-gap Tasuki)
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EXHIBIT 7.20. Soybeans —MNovember 1990, Daily (High-price Gapping Play)
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EXHIBIT 7.24. Platinum—July 1990, Daily (Gapping Side-by-side White Lines)



A
Rising and Falling Three Methods g, aw b x5 dw Js35 b (53500 (555
WS o o> SorgS ol 60 b JAS (s S 1y ol JAS ) sl 5 a5 g iy e JS o 2 oS ol St ol
JUS oyl o S bl ) S ) (i oSl el 53 15 (e o JNS s 31 i b g0 (g ] S8 JuiS aw JT ol b
(ol 3 Jgane (S ST (Jg il 4y wilgs oo (S5 10 Sa8 sl

@YU 1l T Open jshian w3g JuS sl ClOSE j 5L 1 ClOSE Cuagd 45 il )ls s JAS 3L 31 JuS cyles

Aab L8 e, Close

| **i;

EXHIBIT 7.25. Rising Three Methods |

S 3o 0)bgd 1l ) Koo ol 43 b ddus JAS aw ol 5l s a5 Gyl (Sie S S Lol U o) Bearish aiges VY5 IS

Sy 6531 )3 N e ol (Cal 5 Jgene dibwo S5, Bea@rish clls jo Jg dib (o5 mtee 1 0,85 dw 09,5 ol S5y &S pgid

s S gl Close I o) Close yioren 03¢ 55 b 90 Close I 5l Open a8 s)ls o)ls sbuw JuS @ 5L i JolS

A5l 5 ol

e 78 > ke 4 b il an S b S JuS gl Js 0 Les 4 Ll Three Methods o585 el Jus plos @ 4G 5

sl JuST ool

EXHIBIT 7.26. Falling Three Methods



aq

aolsl oSN ol Capnnl yy s 4S5 55516 Sy amd o Ltslod |y 05y] oyl Three Methods (s3] 5SS’ diged 5 VYV S

5 Canldy &S slsul (( Bearish Jl5b ;s 4 9 Bullish 5L 5 as ) ol o1 31 ¢ Jol JAS (69, 3 Molro wom> a0 il osims

oy S8l 4| 5 ol oo 155 (0 355 ol 5 gl 40813 bag 09,5 JA5 &y a5 o 3T 5 Jyl sl JoS

el L]
B B
HMS‘_"—,,

|

BT IO

............ L A TYP YRR ERETRTRERELERIRY Py o N

GoI0 DALY BRE

Rising
Threa

oy

b U

@ 1989 CQE IHC,

ﬂ*"hi ni’ lﬂ+

.

" 4400

.« 3800

"iimwn”nnémhisliﬂ“

DEE ‘

410000

[++--] 5000

sl
14 [21 28 ]

5111 |1 [25 f2

16 |23

4200

4000

EXHIBIT 7.27. Gold—April 199, Daily (Rising Three Methods)
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EXHIBIT 7.30. Crude Oil—=September 1990, Intra-day (Rising Three Methods)
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EXHIBIT 7.32. Swiss Franc—Weekly (Falling Three Methods)
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EXHIBIT 7.33. Deutschemark —Junel990, Intra-day (Falling Three Methods)
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EXHIBIT 7.34. Copper—July 1990, Intra-day {Incomplete Falling Three Methods)
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EXHIBIT 7.35. Dow Jones Ulilities — 1990, Daily (Falling Three Methods).
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EXHIBIT 7.39. New York Composite —Monthly (Three White Soldiers, Advance Block)
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EXHIBIT 7.40. Dow Jones Industrial Average—Weekly (Stalled Patterns and Three White Soldiers)
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EXHIBIT 7.41. Soybean Oil —July 1990, Daily (Stalled Patterns)
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EXHIBIT 8.5. Bonds—June, 1990, Daily (Doji at Tops)
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EXHIBIT 8.7. Sovbeans— July, 1990, Daily (Doii at Tops)
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EXHIBIT 8.8. Dow Jones Industnals —1989-1990, Daily (Doj1 after a Long
White Candlestick)



VWV

4 i ol iy a8 gl a9 aily BIS ojlil 4y il s ) 055 (oo ST polo &y and JUSTL (> AR USG5 )l Laslsl 5

29 g9l 4 350 o ol ail ddu JAS S Jlan & (290 S L S ol (250 SIS e poln S B 25 oS (SIS o5l

e o EVENING DOji Star 5651 5l cowd & i (59 cped iy (o0

S oo ciBgie MelS ) Jg55 359, ST on] (spele Lol # 5, 5 plosil s

11:25 MEJIC DAILY BAR @ 1990 COGC I, |
0=27282
LH=27282 -
=t
[E=—1153 “#000¢
o P T
'T+u. I".'-rlﬁ‘.l1 e ;
,,,,,,,,,,,,,,,,,,,,,,, I__.ii,...............“...,........................................................-................-..-..n...n...::...nn-n:-_,aﬁn_@
ol o .o -
5 DD 5 .
'v . (8 'b:l I . / . o . - “h*“l . --,l. Ca
. Ty : . 0% ‘g bl :
C e q - - . dabty B A Wy HH"F |
. . ‘ H i| a . . ﬂﬂl. . . . . 'iu*! i
........................................... h Il]ﬁlh! Ilﬂﬂ'“. J’ Il.jnumu
.............-...._.................-.................................................._._..._......................._..................................25000
L 8/13/90
0= 27282
| H= 27282 . S .
L= 25914 . . . . . .
C= 26176 ., ., . Mar _ FApr Lo JMey o 0 Jdum, . . Jul .. Buz |
n F 121Fee 5 12]i?fee 2 P Tte 23 [30[7 J14 21 Je2a 4 i1 fis[eS[2 » f1tefeafso e [i3

EXHIBIT 8.9. Nikkei—1990, Daily (Doji After a Long White Candlestick)
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EXHIBIT 8.10. Bonds—Weekly (Doji after a Long White Candlestick)
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EXHIBIT 8.11. Cotton—1July, 1990, Intra-day (Doji after a Long White Candlestick)
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EXHIBIT 8.12. Sugar—July, 1990, Daily (Long-legged Doji)
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EXHIBIT 8.13. London Lead—I1990, Three Month (Long-legged Doji)
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EXHIBIT 8.14. Gold—June, 1990, Daily (Long-legged Doji)
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EXHIBIT 8.15. Eurodollar—June 1990, Daily (Gravestone Doji)
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EXHIBIT 8.17. Silver—Weekly (Doji as Support and Resistance)
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EXHIBIT 8.18. Soybeans—July, 1990, Intra-day (Dojias Resistance)
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EXHIBIT 8.20. Corn—December 1989, Daily (Tri-star Bottom)
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EXHIBIT 8.21. Dow Jones Industrials— 1989, Daily (Tri-star Top)
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